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ALL ORDS AVERAGE RETURNS SINCE 1937

JAN FEB M&R  APR  MAY  JUN JUL AUG  SEP QCT  NOY  DEC
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ALL ORDS BEST AND WORST MONTHLY RETURNS SINCE 1937
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PROFIT RESULTS - 31 August 2009

Profit Profit Price Price

Code Company " Change Surprise Reaction move in  Outlook Statement
! (&) (%) August

Reported profit down 61.8%; strong cashflow; recovery in
underlying commeaodity demand should begin in Jan 2010. Expect
10% rise in oil & gas output until 2011/ Predicts global recovery will
be slow.

BHP BHP Billiton Limited F | -30.2% +6.4% +0.7% | -2.8%

Uncertain outlook. Credit growth expected to slow in Fr10. Fall in

CBA Commonwealth Bank. | F | -14.0% +3.9% +3.2% | +7.5% |. . - \
interest margins; fee income supported by one off's.

Lower =ales growth than expected; plans to deliver free cashflow
TLS Telstra Corporation. F +7.2% +6.0% -1.4% -7.6%: |greater than $6bn in FY10; expects sales, EBIT growth in low single
digits. Guidance excludes the NBN outcome.

Expects FY10 NPAT to grow 8-11% and EBIT Margin to improve;

WOW Woolworths Limited F | +11.7% +2.2% +0.3% +2.8% . .
forecastz upper =single digit sales growth.

Earnings in rescurce division will fall significantly in FY10 but other
WES Wesfarmers Limited F -8.0% -3.5% -4,2% -2.8% |industrial businesses should improve; coles turnaround too early;
retail conditions remain wvolatile.

Cuts POR to 70-75%; FY09 distribution forecast 94-97cents;

T - oL [} o, =]
WDC Westfield Group I 0.9% +5.1% | +4.7% | +11.7% accupancy 96.2%.

Cautious on recent commodity rally; expects stronger conditions in

£ 1 1 T - of - or - of -7 oy
SUDSULE DL S s I 54.0% 3.9% 3.0% 715 2HD9. Mo significant debt repayments in 2 years.

Premium rate increases expected to continue in 2H; insurance

=] =] o o
QBE QBE Insurance Group | I +6.0% +1.8% +6.4% | +17.3% margin at top end of guidance.

Sticks to FY output guidance of 81-86m BOE; expects stronger

WPL Woodside Petroleum I -14.,1% +2.0% +2.5% | +7.2% eyl
production in ZH.

Forecast NPAT of between $1.16bn-$1.26bn or 14-24% growth;
CSL CSL Limited F | +23.0% -0.0% -1.3% | +5.4% |expects flat gardasil sales in FY10; working at full capacity for
vaccine production

Gold production in FY10 us expected to increase 1.6m ounces to
NCM  Mewcrest Mining F -9.0% +3.1% +1.7% | +0.0% |1.8-1.9m ounces; cash costs are expected to decline; full year
guidance was achieved for FY0g

Expects underlying profit to grow by 15% in FY10; earnings will be

L. B, o R o N .
ORE S Ongin{Encagy R el L boosted by completion of new infrastructure.
=TO  Santos Ltd 1 -64.0% +7.1% 0.4% +8.8% Ex!:rects stronger 2H earnings; on track to meet production
guidance of 33-36mmboe.
AMF  AMP Limited I -16.0% +6.2% +2.9% | +13.2% |Expects further volatility.
FGL Foster's Group E LAE0 0.5% $0.0% | +1.79% Wine rnE!rlvcet_s remain challenging; on track to deliver $100m in
cost sawings in FY11.
EXE* Brambles Limited E 7.0% +7.5% +3.6% | +24.0% Customer destocking appears to be ending; positioned for
recovery; expect growth in revenue.
No guidance; conditions to remain volatile; slower lending arowth;
-Mety -20.5% -0.1% -2.8%; % |, !
SUN  Suncorp-Metway. F 20.5% 0.1% 2.8% [ +10.3% tier 1 Ratio 11.3%.
Warns of EPS cut to 28c in FY10; debt $200m expires in FY10. Net
- oy o -1,70 .09 ¢ Ut 5
e F 16.0% +0.8% 1.2% | +20.0% statutory loss of $1.803bn and gearing is at 16%.
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